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Citi Residential Lending Cl tl

January 2, 2009

DENVER CO 80206

RE: Loan Number: [N
Borrower/Seller(s): NG

Property address: NN 0 =N VERY, €O 80206

Dear Customer:

This will confirm that Citi Residential Lepding, willzeconvey jts first mortgage recgrded against the
above referenced Property providedihat 1t receives from the sale of said Propertytigyless than
$107,980.26 and all of the follo@ing,conditionsare safisfied:

e This Agreement to accepl [essthan thedetal due on the loan does natftaKesdnto consideration any

junior liens, which maybe¥ecorded against the subject Property by Qifi Residential Lending or any
other lender. Thege junior liens, if amy, remain the responsibility of the Borrower/Seller.

o Escrow is to be dpenedjwvith cerfified copies of signed escrow instfugtions and all amendments,
including an estimated’settlementsiatement prepared by 6scTdW, 10 be faxed to my attention on or
bafore 1/06/09eflecting the Mimirmum payment to Citi Residential Lending, of $107,980.26.

»  No home Warranty to bepaidiut of the proceeds of thelsale:

e Escrow must close #nd net proceeds and any eash dentribution must be received on or before
1/06/09.

¢ Realtors comiission not to exceed $3,492.00.

» Buyers concesgions not to exceed $3600.,00

«  HQA duestiot o exceed §3,344.49,

»  Selling Costs not to exceed $855.0L,

+ Delinquent Taxes not to excged £728.25,

e Total closing costs not 10 exceed $12,019.74.

+ Borrower/Seller(s) waive their rights to any estrow funds and any refunds from prepaid expenses.
o Borrowers/Seller{aliparties on the Citi Residential Lending) st execute the BORROWER

REPRESENTATTON letter enclosed and remm it to me by 1/06/09, Borrower/Seller represents that

the sale of the Property is an arm’s-length transaction and that they are not affiliated with the buyer.
PO. Box 11000, Santa Ana, CA 92711-1000 Toll Free (800) 430-5262 www.mycitiresidentialloan.cor
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January 2, 2009

s Every Borrower (all parties on the Mortgage) must execute the enclosed RELEASE, which musg be
remitted to me along with BORROWERS REPRESENTATION létter by 1/406/09, We will not
deliver the reconveyance unless we have a fulljexecuted Release, “Original signatures are required.

s The reduced payoff is based on a salesqrice 6f $120,000,00. Any costs to close escrow grefg be
absorbed by the buyer and seller, Citi Resigéntial Lending will not accept anything &8s than the
$107,980.26.

s There are to be no proceeds paid tepor Terained By li#Borrower/Seller, All progeeds remaining are
to be remirted to Citi ResidentiallLeading to hesapplied apainst sums owing on'the Loan.

At the close of escrow, please fotward payoff funds and HUD-1 final closing statement to:

Citi Residential Lending
10801 6™ Street
Ranchoe Cucamonga, CA 91730

If the sale of theFopert¥ is not Cemsummated in accordance With the conditions set forth ahove,
and funds arémotieseived on oRiA06/09, this agreement to a6pept less than the total due on the
loan pursuantstothe conditinerein will be of no further fotce and effect and Citi Residential
Lending will'8xercise itsll fights and remedies undepthe terms of the deed of trust.

All parties are advised [0'discuss the possible tax ramifications of this transgction with their tax advisor,
Following receipt offhe@mount specified. the loan Will be reported to the credit bureaus as

“Foroclosure Redeamed/SHORT SALE SETTLED(account legally paid in full for less than the
full balance).

orrespondence regarding this matter fo my attention.

P — ) ]
Home Retention Group
-
i facsimile

)

P.O. Box 11000, Santa Ana, CA 92711-1000 Toll Free (B0Q) 430-5262 www,mycitiresidentlalloan.con

Foderal law requires us to nobify you that we are acting #5 & dabt collector and any infasmation we callest ftem you wil be usad far the purpose of collaeling yeur debt. Linkass fadora| lam
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rE: N

' DENVER, CO, 80206

RELEASE

1, _hereby release and discharge Citi Residentig! Lending,, its predecessors
successors, affilistes and its officers, employees, agents and assigng, (collectively "Citi Residential
Lending") from any and all claims, damages, oz actions which Ieyer’had, now ha%ﬂfter may
acquire arising directly or indircetly out of or in any way connected with my Loan No. ) inthe
original principal amount of One Hundred Sixmy)Four Thousand Seven Hundred dollars and no/100

(8164,700.00), evidenced by a promissory fote dated ﬁ ﬁi aﬁllﬁ.’m{)ﬁ ithe "Loan"), and gecur=d by a
Mortgage encumbering praperty common!¥ lnown as: l DENVER, COf8U206 (the

"Pfoperty").

This RELEASE is given in considesation of Cii Rezidential Lending's agreementydo accept the sum
of One Hundred Seven Thousand Nifig Fundred Eiglity dollars and 26/100 ($107,980,26), which amouat is
less than the outsianding balance die and payablefunder the Note, and ihercafter touelease ita lien on the
Property. [ undersiand and agrethat rhis RELBASE is in fill accord, satsfagii@yand discharge of any
claims 1 may have in any waypclared to, onarising out of, my Loan and that thi agreement is not an
admission of fault, liability, culpability oprongdeing of any kind on the pagf of Citi Resideniial Lending,
arising from my Loan,

As further cangf@8ration and inducement for Citi Residential Lending!s ecceptance of less than the
oulsianding balance ‘dug/under the (Nate, I understand and agree that giis RELEASE shall apply to all
unknown snd wnantigipated claime ofdemands that I may have regiliing from, or based upon, or in any
way connected Withmy Loan, 85 well as all knaw clzims or demnds that I may have, and | hereby
expressly waiy@he beniefits of Seguon 1542 of the California CivibCode which reads as follows:

"A general releasc does not extend t@yclaime which the
creditor does not know or suspect 17cxist in hia favor at
e fime of exceuring the release, Which if known by him
must have materially affected Hig Settlement with the
debror."

TN WITNESS WHEREQF, I have exceuted this BELEASE this ___dayof ., 2009

NEW MAILING ADDRESS:

Federal Law requires u§toenonfy Euu thar we are acting as & debt collector. 1f you arg currcatly in a bankruptcy or
ruptcy &5 to this obligation, this commumeation 13 intended for informational
purpeses only and is not anatempt to collecr a debl int violation of the autematic stay or the discharge injunction.

10801 &th St, Ranclio Cucamongs, CA 01730, (800) 211-6926 *FAX (949) 862-3764
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RE:

DENVEﬁ CO, 80206

BORROWER REFRESENTATICN

Under the terms of Loan No. NN NN (- "Borowct') arc in default offCiti
Residential Lending's loan and wishes to sell the Property. Borrowet has/found a buyer for the Propefty and
is asking Citi Residential Lending 1o accept ledg than the total ameunr doe under the loan, Nete @nd
Security Instument (the "Short Sale™). Borfower understzndd -and acknowledges that Cit Residential
Lending has been induced and is prepared 1o aceepta $hort Salé and to have a reconveyance/réloase of the
Security Instrument issued upon receipt af the Bhort Saletin réliance upon the following sepresentations
and covenanls of Borrower:

(1) Borrower has a pending sale of the Prapefty which is prescntly in cscrow (tho"Pending Sale™).
The Pending Sale is an arm's lcngiijiansaction between sirangers who did not know onc another before
buycr made an offer to purchase theé Eroperty. Neither the buyer nor any assignee'ef buyer 13 an Affiliate
of Borrower. As used herein, the germ “Affiligtc” fneans any person o entipyin, any way whatsoever
related to Borrower whether ghrough family relationships or business dealings ineluding without limitation,
partnerships, joint vengwes (EO€ corporate ownership end/or mapagement. No res! estate broker,
salesperson or finder who Thay receive fee'or other compensation, withprespeetyo the Pending Sale, is an
Affiliate of Botrower,

(2) Neither Borrower nor any Affiliate of Borrower will receivedny cash, promissory note or other
form of considerafion from the Pepdifig/Sale. Borrower has nat madeany agroement with the buyer, any

broker or anyone, elsctinvolved awith the Pending Sale pursuant 1ofwhich Borrower or any Affiliate of
Borrower Wouldreteive any cashyor other (hing of value outside of the escrow.

(3Borrower herehyaurherizes Ihe escrow holder toaelealie to Citi Residential Lending a copy of
the HUDEIan@all escrowlinftmictions relating to the Pending Sale.

BORROWER(s);

Data

Date

" Federal Law requires uilifegiptify you that we are acting s a debt coflectar. If you are currently in A banknpiy or

have Teeeived a discharge 10 han.kmpl‘.c?/ as to this cbligarion, this communication i8 intended for informarional
purposce only and is not an avtempt 1o colicct & debt n violation of the sutomaric sty or the discharge isjunction.

10801 6th SL, Rancho Cneamonga, CA 91730, (800) 211-6926 YFAX (949) B62-3764
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V"
Citi Residential Lending citl

. Bank Wire Instructio = *

Bank: Bank of Am

ABA No.:

Credit To: Citi R Inc

Account No.;

Further Credi : /

Attention: Ci { nding, Inc. Q

P.0. Box 11000, Santa Ana, CA 92711-1000 Toll Free (B0OQ) 430-5262 www,mycltiresidentialloan.com

vwill be usad far the purpesa of callecting yaur debt, Unless faderal law
Fadorl law requires us i notify yen thel wa arg Beting &8 a debt collsstor snd any infarmatlon we collect frem you
atharwise orohlbils, wa may I‘El;:m snfarmatlon ataout your socount 1 the eradlt bureaus. Lale paymants, missed payments, or q{rtqr‘qe[fiulta an yaur aceaunt mey ba reflactad I your credit
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