citi

February 16, 2011

Account Number:
Customer:

DENVER, CO 80206-0000
Dear SUNGNNEEP

This letter serves as CitiMortgage, Inc.’siauthorization and acgeptance of a short sale settlement on the
property securing the above referenced loaniCitiMortgage, Inc/will receive a Settlement on theabove

referenced account, in the amount of $8,800.00. The settlement amount is good through 03/11/2011.
If full pavment is not received prior03/11/2011 a new settlement figure may result.

CitiMortgage’s short sale settleniénit appfoval is contiigent upon the following conditions being net:

1. CUSTOMER is to recéive fio,proceeds frémythe sale of the above property. Any andill refunds
or credits should be addedfo.the et proceeds andzemitted to CitiMortgage, Inc. at thetime of closing.
2. A copy of the HUD 1 Seitlement statement and a copy of the bank wire confirmation slip
must be e-mailed tofNNNIRNI Deiti.com af the/time of closing.

3. The bank wire¢/Must be received on or before 03/11/2011.

4. Upon receipt of the'wired funds@nd the final (or certified copy) HUD 1gettlement statement,

CitiMortgage, Inc. Will release its moxtgage on the property and will not pursue the CUSTOMER for the
remainder of the debt.

5. CitiMortgageyIne. reservegthe right to revoke this short sale authorization until the wired funds
and final HUD 1 settlement statement i& received and reviewed.
6. Any fundstheld in the CitiMortgage, Inc. Escrow/ Impound Accoumt and/or insurance claim

proceeds will be considered thepraperty of CitiMortgage, Inc. and wilhbe applied towards the loss on the
account.

7. A copy of this leftermust be provided to “t the time of closing,.

Sincerely,

Loss MitigationiSpecialist
iti.com

Direct: “

Please wire payoff funds to:
CitiBank; N.A.
New Castle, Delaware
ABA # 031100209
Credit To: CitiMortgage
Account # 38681139
Wire Memo Info Required: Payoff
Customer Name: h

Customer 10 Digit Account Number: S{Nilg



Important Information

Include a copy of this payoff statement with the payoff funds to ensure property credit and handling,

Include a correct forwarding address to ensure proper handling of the release of Mortgage and/ or Deed of
Trust, and important tax information.

If a check is returned by your bank for stop payment, insufficient funds, etc. PRIOR to the receipt of the
payoff funds, the payoff amount will change and additional certifieddunds will be required to pay the loan
in full.

A check returned by your bank for stop payment, insufficient funds, @tc. AFTER the receipt of the payoff
funds will cause the Mortgage and/ or Deedof Trust to NOT be selgased until certified replacementyfunds
are sent to CitiMortgage, Inc.

We will forward all related release décuments to the County Recorder’s Office following payoff:

Notice to Seller / Customer:

Upon receipt of this payment, CifiMortgage, dfiéywill réport as “paid in full for less thanjthe full balance”
to all credit reporting agencies:

If principal forgivenessdssequal to or greater than $600.00 as a result of this settlement, CitiMortgage,
Tnc. is required to report the amount of thewdebt forgiven to the Internal Revenue Service on a 1099C
form, a copy of which will'be mailed to you.

By agreeing to thisshert sale transactiofyyou hereby authorize and agree that CitiMortgage, Inc. or
insurer may caficel any‘4nsurance written in connection with the loan and'assign and grant any refund of
premiumge CitiMortgage, Inc. tolbe,applicd to the balance shown above:

This i§'an attempt to collect aidebt and any information obtainedWill be used for that purpose.





