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December 16, 2008 Re: EM? Loan Number: -

Re: sroperty naaress: NN
ommerce CLLY &

This letter confirms)that EMC Mortgage Corporationgd(EMC)
agrees to accept a discounted (paycff on :he aboves
referenced loan. ., The condigicns for EHC's acceptance
of this discountedypayoff @are:

1. The sales price/losn amount will be $226,000,00 with
net proceeds to EMC Mo¥tgage Corporation to be no
less than &1,000.. . The/ mortgagor/seller™will execute
an unsecuted fhote im, the amount of £0,00f payable
to EMC Mortgage Cotpor¥ation, in addition to the net
sale progeeds.

2. Mortgagor{s) wild receive $0.00 proae:ds from this
trafisaction. Any refunds or overagas must be
remitted to BEMC.

3. EMC will receive ard approve thesHUI'l Settlement
Statement PRIOR to closing. {(EMC res=rves the right
to refuse g£he sale proceeds ifgthe HU21 Settlement
Statement ‘is not received andfor aprroved.)

4. Positivesescrow balance, insUrance, or tax refunds,
if any, will not be refundg@y, These funde will be
applied toward any remaining debt balance(s).

If the @forementioned fundsgare not received in this office
on of before 12/31/08, this agreement is null and void. Upon
receipt of $1,000.00 id certified funds, EMC will execute a
full Satisfaction and Release of Mortgagsz and, if applicable,
foreclosure activity willWcease.
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Notice: Except as sta ab ove p:t osisions of#!ote
and Security Instru al l@n in Zull forc effect.
Upon breach of a.ny s:l.on, i i

confimation rminated.
This transaction t:Lons o1 your § al tax
liability. You the IRS or yo accountant
for a.dditional at:Lo w
Sincerely, Q '
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NOTIC is at g to collect sbt and any informaticn
obtaine i1l b or that purpo





