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September 23, 2008 Re: EMC Loan/Number: -

Re: property address:, |G
Denver CO802C7

This letter confirmg that EMC|Mortgage: Corporatiomiy(EMC)
agrees to accept a,discounte@ payoff cn the above-
referenced loan. ( The conditiens for EMC's acceptance
of this discoungedipayoff are:

1. The sales prige/loan amount will be $165,000400 with
net procegds)to EMC Mortgage Corporation go'be no
less than($147,749.63 .4 The mortgacnr/seller will execute
an unsecured note @gnathe amount of 30.00,4payable
to EMC Mortgage Corporation, in add.itdomsto the net
sale pxocCeels.

2. Mortgagor (s) wilkl receive $0.00 prcffeeds from this
trangaction. Any refunds or overagus must be
remitted to EMC.

3. EMCWwill receive and approve thel HUD1 Settlement
Statement BRIOR to closing. (BME #:serves the right
to refuseythe& sale proceeds ifi the HUD1l Settlement
Statement, Igynot received an@/oc¥farproved.)

4. Positive edcrow balance, insuramce, or tax refunds,
if any, will not be refunddd. {) Thes: funds will be
applied/ toward any remainingWdebt kalance(s).

If the @forementioned fundsg) amé not received in this office
on orgbefore 10/31/08, thiEjagreement s null and void. Upon
receipt Jof $147,749.53 ipmeertified funds, EMC will execute a
full, Satisfaction and Release of Mortgage and, if applicable,
foreclosure activity will cease.
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Notice: Except as s@d above 1 prrovigions O*Note
and Security Instr shallin in full forc effect.

Upon breach of an isio is cornilirmation Qrminated.
This transaction ave I ications on your al tax
liability. Yow d c t"the IRE or yo accountant
for additiona]'&&rmat

Sincerely,
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NOTIC ‘ is a Qing to collect t and any information
obtad ill b d for that purp%






